
GOSSIP OF WALL STREET.

It wii th opinion of mtnjr In Wall
Btrt yttrd.y that the thsory thnt
the publlo li running th itock market
would have to be revised to noma ex
tent it l an September .1

on th which market opera- -
tlona hara reached that the session
eemad a tame affair, although transao-tlon- a

exceeded a million aharci. The
publlo held aloof and the traders took
advantage of tho fact to trim prlcei a
bit to a safer level. The operation met
with the of the rank and
rite of the Htreet. No one betlevea ttat
publlo haa come to an et.d
by any means, but most traders feel that
when outside buyers get their second
breath, or perhaps It Is the third or
fourth, the market will be In an Im-

proved position to meet it

EXCHANGE,

interesting commentary
proportions

aatlifactlon

participation

laaHcssttoss. ""v lartely nominal. The
market aeM.t.nria enmaltied lin.

The sluggashness of the market Jj'wred ii, SAt, for
.iirihni.d in t,,l nf IndlMstlon. '"'"J. ?. snd ninety days indorsed Ml

Broker pointed out that the market
had been obliged to take back a lot of
stocks sold during the last week and that
It had not yet had tlmo to assimilate
them properly. .Until this could be
achlered close observers of stocks said
that It waa unreasonable to expect new

vigor could Injected the totalled ISKOoo.TM. dally fliuree
liai Itrokers nolnted out that vol- - Irninrance compared with dally

arrrsrna th. corre.pon.il perioda ofdeclines waslime stocks on ymf yor lh. nnanrt,,
small and that the securities cams back or lea. accurately
to their higher this Indl- - and financial conditlona throughout the

stinnlv and that ounry. compartaona will found
ff1 V.!i !!Jutatora the mor "hen lonaldexed
ths public tho pert Ion summary of railroad earn- -

Dull side iuuuw uj, puoninro unaer naiiroai newa.
rally )ust as soon as tney icei a rem
movement Is under

Advlaltts; Caattoau
Ons brokerage house of prominence ,n"

stronily acirtsrd Its .customers to on- - inj.
serve caution In transactions. It was
pointed out that It was better to be safe
than sorry, and that prices had already

Ideruble rise without much
ti,u Its cus- - were I31.(S.0!)

tamer, that the mwt unusual lie.,!..
elICU III UIIO lliami-- ill k.v w.v

hare trader of a year ago litis become
the 100 share trader of and that
the 100 share trader of last year Is now
the 1,000 share trader. It pointed out
that all this waa very well while prices
were on the upturn and money waa easy,

I

I

'

bin that even such bank reserves aa ours naim
- ut nreaent could not but evelltuallv I New York

the struln of speculation the last rnlladelptila
week., and that with higher money V.'."1""'"

rates security prices might not be so nichmiind'.'.V.'.'.'.'.'.'
buoyant, especially in tnose issues wnicn rnicasn..
ft...... n,A r.t nt nr.mAHIntt their I Lnula.

real values.

Easiness and Sentlmeat.
A?ldo from sentimental reasons, the

of t50.000.000 City of I'urls i
per cent, five year gold bonds by Kuhn.
liOto & was expected 10 uc an imniv-dlat- o

success. It was stated early yes
that tho Issue had been neaviiy nt.V,riihiTlbod. anil this was before the Nw York

Advertlxemcnts appeared. Olio ma-- 1 1'hlladelphls.
reason the yield of per l.KTt,.VKl"

cent. Another Is tho potential profit In itichmoni'..'.
of exchange. Htlll another tmiarn

though minor consideration Is the fuel
that principal and Interest are payab'.e
without deduction for any kind of French

The bonds are redeemable at the
option of the City of l'aris at 102-- j on
October ID, 1I8. or date
thereafter on ninety days notice.

Karhanaje Prolli.
Karcly if ever before have the ele

ments of foreign exchange entered
so largely Into mutters of loans from
sbru.itl as this ear. In Instance,
In addition to the Interest return there
limy be n substantial exchange profit
In view of the option to collect the
principal and Interest at tho rate of

francs to the dollar, whereas the
normal rate of exchange before this
war was around 5.18 francs to tho
dollar.

Trade With "oath Asset-lea-.

Cancel-nin- e the trade opportunities of
this country In America the sta- -
tiatlclan of tho foreign trade department
of the City Bank states that In the
year before that continent Im-

ported $1.011, OOO.00C of merchan-
dise, of which SO per was drawn
from the Kingdom, IS per cent,
from Oermany and 17 per cent, from
the United States. Slnco 191 4 Imports

to HTl. 000,000 and those of 1915
to f9S5.000.O0O while exports remained
at normal level. It Is apparent, he says.
that ths supply of merchandise In South
America must be very small now, and
"ss the purchasing Is largely w
tu the fact that the lis exports. were
the largest In the hlntory of the trade.
the opportunities of American merchan
dise ought at tnis moment to ire very
great."

October MaWarltles,
Bond and note Issues of the leading

railroad and Industrial corporations ma-

turing this month total $24,000,000 In
rnnnd numbers ajt asnllist S14. S00.000 In
September and $117,500,000 In October gjjjj.
ot year, mis toiai u is nunam
'lint the maturing Indebtedness of rail-

roads amounts to $7,400,000 and of In-

dustrials 11 Hallroad bonds
maturing are estimated excess of
13.700.000 and Industrial bonds more
than 19.200.000. The largest Item the
railroad bond maturities Is $1,800,000 of
ths United Railroads of Francisco
Issue.

Septesshrr Plaanrlns;.
September financing was the smallest

of month so Mr mis uunougn
In the opinion bankers this Is not un
natural after the unusually heavy

mount of borrowing earlier In the year.
by Industrial corporations In

ths first nine months of this year shows
mi Increase of 200 cent, over that of
a year ago, while the financing by rail-
road companies Is below that of last
yaar by 10 cent. New securlt'cs an-
nounced since January show an Increase
of approximately 76 per cent, over jis.
Kor ths first nine months of this year
th railroads borrowed $661,902,500,
against $71,707,000 a year ago, while
the Industrial corporations borrowed
(1,050,23,IOO, against $386,601, 00'J.
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LONDON. Oct. Money was In ood
demand and discount rstea were steady to.a,. Th. new Exchanuer bonds, with ths
additional announcement that sppllcsllona
will ba received soon ol amounts nf
14 and upward, are .till narorislv

Investment stocks, which continued
t th fltock Elchunss
Relief that a of ths Pranch loan
win ds oojsrsa nerw n .""""' "
preaalns factor. Banks are recelvlnr lib
eral orders for ths new Kicnequsr
Japanese bonds and Kaffirs ware
,,( a.a.rf M.iiana. American
tnovad Irregularly. Consols for money
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BANK BTATUMRNTII.

THE SUN, TUESDAY, OCTOBER

8TATKMKNTS.

A Bank Statement any man or woman can understand

THE CORN EXCHANGE BANK

Antimony

bpelter

October 2nrL 1919

STATEMENT
The Bank owes to Depositors payable on demand . .

A conservative banker always has this Indebtedness In mind, and ha
arranges his assets so as to be able to any request for payment.

For this purpose we have:
I. Cash

(Gold, nnnk Notes and Ppecle) and legal depositories returnable
on demund. t

Checks on other Banks
Payable In one day.

III. Loans to Individuals and Corporations ....
Payable when we ask for It, secured by collsteral of greater value
the loans.

IV. We own Bonds
Of Railroads and other corporations of quality and easily salabla.

We have Loans
Payable In less than three months on average, largely secured by
collateral.

VI. We own Bonds Mortgages Real Estate
VII. Our sixteen Banking Houses

All located In York City.

Total to Meet Indebtedness ......
VIII. This leaves a Surplus

Which becomes the property of th Btoc'hoMrr after th debts Ilia
paid and guarantee which we solicit

"deposit" retnln those which lodged

STATEMENTS.

that

The Corn Exchange Bank supplies banking facilities to Greater New York
by Branches In every borough

Main Officsi

E.

NEW YORK CITY
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THIRTY-SI- X BRANCHES

$118,777,288.74

28,737,767.04

9,414,475.95

20,382,510.81

20,966,579.88

45,472,633.98

1,090,365.76
3,167,279.91

$129,231,6lT03
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William and Beaver Streets

WILLIAM NASH, Chsinasn WALTER FREW, PresMeat

BONDS.

luglaterrd-rnupo-
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Itosl.tored

GOVERNMENT

METAL MARKET.

MARKET.

1916.'

LONDON CITY & MIDLAND BANK,

HEAD OFFICE:
THREADNEEDLE STREET, LONDON, E.C.

30th JUNE,

Deposits - $787,696,280
Cash Reserve - 194,440,070

(RATIO 24.7nv)

SIR EDWARD H. HOLDEN, Bart., Chairman.
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Shipments.

Pui.uth, Oct. I. Shipments nf Iron
nre fnr the scaHnn enillnit rtpptember an,
Hill, Inersaserl 9,.'i3S,710 tons over Inst
hinann, iiccnnlltiR to rrpnits of shipping
enmpnnles. Slilpnients nerej J3,S!I8,I20
tons, airnlnst 24.362.710 In 1915.

Urerpool Hlotli nf rrotlalons.
I.IVKItPOOl,. Oe(, !. I'nllowlnc srs tlm

storks uf prolalnn In l.lverpoul: Huron,
t'Z.tiDO, boxes; hums, l.lno lioxis; ahnulUera,
i;.0'l liuiea; liiltter, r.l'iO rwln. rhrese. 40..
100 tioaea; Isrd, 7.400 of prim Wsst.
ern stsam and 3,140 tons of other ktnils.

$50,000,000

City of Paris Five-Ye- ar Six Per Cent Gold Bonds
(MUNICIPAL EXTERNAL LOAN OF 1916)

Due October IS, 1921 ,

INTEREST PATARLE APRIL IS AND OCTOBER IS.

Principal and intereit payable without deduction for any French tovernmenUl or municipal tales or ether French lam
Principal and Intereit payable in New York in United Statei fold coin, or, at the oplien sf the holder (ts be etercUed it Is pifactfll

thirty days before the dale si maturity or si redemption) in Paris in Franca at the fired rata l Francs S SO per Dollar.

Redeemable at the option of the City of ParU at 102 per cent, on October 15, 1918, or on any intereit date thereafter on rantty
dayi' published notice.

Coupon bearer bonds in denomination! of $1,000, $500 and $100 each.

The Government sf ths French Republic is ts undertake ts (urn'uh and permit the eiportatien sf pld, ss far as necessary, to ssrall
the City sf Paris ts pay the intereit or principal amount sf ths loan in fsld in ths City of New York. This lean ii, we are inlersssw, ths
only eitemal lean of ths City sf Paris.

The purpose of the loan is stated to be to reimburse the City of Paris for the eery important and unusual sipenditure Is which tl has
been ubj led for more than tws years for the alleviation of lufTerinf caused by ths war, ts provide for additional similar espenditurss aad
for other municipal purposes.

THE UNDERSIGNED WILL RECEIVE SUBSCRIPTIONS FOR THE ABOVE BONDS AT 8J. PER CENT.
AND ACCRUED INTEREST, AT WHICH PRICE THE BONDS NET 6.30 PER CENT.

ON THE INVESTMENT.

In addition there it the possibility of a very substantial profit in exchange, in view of the option ta collect tht
principal and interest of the Bonds at the rate of Francs 5.50 per Dollar, while the mraul rate of exchange before Hm

war was about Francs 5.18 per Dollar.

The subscriptisn will ba closed al 3 o'clock P. M. en Wednesday, Octeber 4, UK, sr earlier, ths rtfht belnf reserved to rsjsd say
applications and ts award a smaller amount than applied for. The underlined reserve tha rhjht ts close the subscriptisn at any finis with-
out nstics.

A first payment of $S0 per $1,000 bend subscribed for muit accompany all subscriptions. Ths bslsnce sf ths smeont Am set bsnsls
allotted upon subscriptions will be payable in New York funds, on Monday, Octeber 16, 1916, at the effice sf ths underslfned, a(altvst
delivery sf temporary certificates eschangeable for enfraved bonds when received.

If no allotment is made, the first payment will be repaid in full, and if only a portion of the amount applied for be allotted, ths
balance of the first payment will be applied towards the amount due on October 16, 1916. No interest will be allowed on such first pay-
ment. If any further balance remain, tuch balance will be repaid. Failure to pay the second instalment, when due, will render the
previous payment liable to forfeiture.

All allotments will be made subject lo the necessary official action to complete the transaction and ts ths opinion sf Ceansel as to

New York, October 2, 1918.
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OSCAR ALEXANDER & CO.

41 Broad St. New York
Phsne 31 "roes'.

Magma G)pper
Paying over lOyearly on pres-

ent market price. Earnings greatly
in excess of dividend requirements.

Stwrf tor complete report.

I. ). CAREW & CO.

44 Broad St.,N.Y.nT;0'::i"
.Vemberi- - CMctto Poari ot Traat.
.Veir York Curb Ma'krt Atiortittan,
Toronto Standard itoek ETChanae

Montreal OfBcs: 41 St. Frsncola Xavier St
Direct wire to Cblcafo. Toronto 4. ilootreal

We Specialize In

Tommy Burns
Gold Mining Co.

Participating 7rt Prelerrel Stock

Active on New York Curb
DtittlpUtt Circular on ?;uol

BLUETT & HOLLINS
15 Broad St., New York

'Phont 6975-- 6 Hancttr

G. R. BERGMANN & CO.

Investment Securities

66 Broadway New York

Telephone: Btelor

"THE NEW YORK
CURB MARKET

and Its money mskliiK iinaalbllllles."
Thia rouyrlshtwl titniklet with half tone
plcturs uf ths Curb Murket nn rcrUnt

4151""'"' "M!WV"

COPPER SHARES
I'hiro are a faw lauc tli.it ahiuild I"
Innmht now ami hold fnr Id profit.

,H4 or irrl.'e v for tuturiuiliun.

R. FREEMAN & SONS
MINIMI AMI IMIIINVIIIAI. 441 III KS
4(1 Nr 441.. N. . 'tel. IIIW llroud.

r)"ire- - inline de.Veii' IVi'l I'lirnfnite'

10 YEARS ;',!?& RECORDS
If jmi sre InterrMtml In ti

joii cnisht tn liavs current runl.-- . nf
Ihr lnra.r lmil
vi (til hi l nf lllililenila. I..i--

inK. Capltallintlnn. MP 11'
an'l llrWoi- - "111 CRFFild.lly furnlti roples " !

ulifiillim. (lit n rweliil nf 80 cnnis i
!' ent liv thi imlilUhi-r-

Ills llnlinrlsl I'rraa. tin Hros.l !4t..
.Nrvt lurk.

Springfield Body Corporation
Tha Hoard of lUrertore of the ahoe Cor

noratlon I utherlsei5 thi- a.nle of 5.:50

iriarea I'rrferreii Hlnck to nil
(Cnimnon ami ITeterr-- ll n nf i.i'o.ril Oe.
(slier 1 V 1 C Tn ai.lt I atni Klloiilers the

l srsnteit ot autiaV-rlhli- to tlie
Silent "f If'i- - thdr luildlncs V til')

ehare. vlua (IM'ieml from
lat to JhI of aut'(. rlptlim N

xotlaMt wsrrni will he
jii.i11ki to euch stockholder by the iluar-snt-

Trul Company, fuld nrnrrsnta
with til'' per ahnre nml secrued

dlviilenil from Oi'tober lat to itut nf aiib
ecrtptlon iniiat in preeinted in the (jimr
anty Truil rnnipany. 140 ItrnJilnH' New
York, on or before October ti, 1914,

B. W, COI.1.INH, Hecrelary.

KUHN, LOEB & CO.

Rsorfanlzstlon of

The Associated Merchants Company
and

United Dry Goods Companies
under tbe Plan and Agreement of Reorganization

dated December 28, 1916.
To the Holders of Certificates of Deposit for the Stock of the above Companies!

under said Plan and Agreement of Reorganization:
Notice is hereby given that the stock of the new company formed pursuant

to the plan and agreement of reorganization dated December 28, 1916, to wit.
ASSOCIATED DRY GOODS CORPORATION, is now ready for distribution
to the holders of certificates rrf deposit issued under said plan and agreement
by United States Trust Company of New York.

BANKERS TRUST COMPANY. No. 16 Wull Street. New York City,
will act as distributing agent for tho new stock. Upon presentation and eur-rend- er

of the certificates of deposit as hereinafter directed, the holders thereof
will be entitled to receive the amounts of stock and fractional scrip for stock
of the new company called for by said plan and agreement of reorganization.

Certificates of deposit should be prefented or sent to Rankers Trust Com- -
, pany, No. 16 Wull Street. New York City: and In case It is desired that the
stock certificates for the new Mock be issued in the same name as that appear--

, ing upon the face of the certificate of deposit, they heed not be endorsed or
assigned. In case it is desired that the certificates for the new stock bo issued
in a name other than that appearing on the face of the certificates of deposit,
the certificates of deposit must be endorsed or assigned to tbe person In whose
name it is desired that the new stock certificates shall be Issued, and such en-
dorsement or assignment must be signed by the person named on the face of
the certificate of deposit, which signature must correspond with such name
in ever" part and must be witnessed and guaranteed by a New York Stock
Exchange house or some bank having a New York correspondent. In such
caxj the certificate of deposit must also bit accompanied by a two cent New
tork State stock transfer tax stamp for each share of stock represented by
such deposit certificate, or else by two cents in cash for each such share. To
facilitate the exchange of certificates of deposit for stock, it is recommended
that holders of certificates of deposit residing outside New York City forward
their certificates of deposit through their local banks.

CORNELIUS N. RI.ISS, JR.,
LOUIS STEWART,
SAMUEL W. REYHURN,
GATES W. McGARRAH,
THOMAS COCHRAN.
THERON S. ATWATER.

Reorganization Committee.
THERON S. ATW ATER, Secretary,

No. 5 West 31th Street,
New York City.

GOULD & WILKIE, Counsel,
No. 2 Wall Street,

New York City.

WAT3H THIS STOSK
Present Market $9 to $9'..

Trading on Now York Curb (W. I.)

FALLS MOTORS CORPORATION COMMON

Manufactures Gasoline Motors for Automobiles.
Present Output About 60 Motors Daily.

A normal profit of S15 rer motor would be SW) per div. or J.Wrion the M.(X i.ooo common stock after referred dividend. 'Tlie factorv
is w orkng 22 hours a day trying to rtvcii production of 100 per day.

We belicvo this stock sliould soil around $15.
Stock sold yesterday at 9

THE ANDREWS COMPANY
INVESTMENT BANKERS

34 Pine Street. New York
TELEPHONE JOHN 31 U

ruicAfiti rim.Aiit-.i.i'iii-
. ci.k.vi:i.m) riTTant'niin

The Union Trust Company of New York has leased
for a term of years the hanking floor of the Century Building adjoining
its Main Office at 80 Broadway. 'Hie additional space is to be used
hy the Truit Department of the Company, but the entrance will bo
through the Company's own building.

The Growth of the Trust Department has been
steady and consistent. In forty out of the fifty-on- e years since the
company began business the aggregate amount of property held for
personal trusts lias shown incrcas.es, and since 1900 this aggtegate has
been more than tripled.

The fact that the Company is now caring for property
for the third and fourth generations of those who originally entrusted
their property to it dearly indicates satisfaction on the part of its
clients.

Conference or correspondence concerning personal
trusts of all kinds is cordially invited,

UNION TRUST CO., 80 Broadway
CAPITAL AND SURPLUS 8,500,000

BAl.TIMOHi: VMI IIIMO KliriPMK.NT
I lll'T III' HUH

The nndfraliiiied iru.tee hI'I be prepared
on (irdilier 1", ik to deuer l)er.ntlr
(' i.er i ml i.'i ril!lc"te of llilitnnire ant
Oblo Hqulpinen! Truil nf I'M''. It; "Wee.
llrnad ami Chestnut I'treem, I'hll idrlphu,
on mirremter .( Il Interim I'ertlll. ntef

UichmiKi' i slen lie nude at the nWce
of the llnltlmoro nnd Ohio lti.llrn.id Com--

iny, Nn. : Wall ritreM. New ork on on
after n.ild dale, to such holders n mi'
tiled renuiat for Nn Volk didUrrt l id
orllie prlur tn u lolir ". t''H

lilllMIII IIH r I 'U4llaAN. Trustee
I'lllladilpllla. Oi'lobei ., ll.

i
l.llT- -4 KIITinCATKS.

LOST- - Southern ' in,. i'nniriiiy stml
rer'tti nle Nn i.i'On fur 10 h.iree, Alan
lli.flinor" and uliio i( It. Company atoid

riitirate .n nnnro (or lo sliurrs In lii
ii.iinn I din II V., l.inn.in NntUt, h
herein sten tn aho i',tuf wliy duplli'iites
tiould not be UnKii

J S' l. WIl.l.IAMflON.

l,i)ST Ort rwtlnVate Nn.
for i." Mures l'rferr d h'm k of Wiuhhitt
Inn lidllwny .1 iiiro'i-i- i I'nmprtii etun Un;;
In nmoe nf Mabel II Mel' Ctll III! Ji SDN
4 .'outli William 't, N '


